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Terregra to Focus on 5 Hydro-Power Projects 

 
Jakarta, 28 December 2020  

Indonesia listed company in renewable energy – PT Terregra Asia Energy Tbk (TGRA) is looking to 

commence commercial operations for 9 renewable energy projects, based on its pipeline from 2021 

to 2025. The 9 projects consist of 7 mini-hydroelectric power plants (Pembangkit Listrik Tenaga 

Minihidro, “PLTM”) in North Sumatera and 2 hydroelectric power plant (Pembangkit Listrik Tenaga 

Air, “PLTA”) in Aceh.  

 

In a Public Expose event, TGRA’s Vice President, Christin Soewito stated, “Currently, our focus is to 

complete 5 projects, i.e. PLTM Batang Toru 3 (Tapanuli) with a 10 megawatt (MW) capacity is 

scheduled to start its commercial operation by 2021 and PLTM Sisira (Parlilitan) with a 9.8 MW 

capacity is scheduled to start its commercial operation by 2021. In addition, PLTM Batang Toru 4 with 

10 MW capacity is scheduled to operate commercially in 2022. On the other hand, 2 large 

hydroelectric power plants, i.e. PLTA Teunom 3 (Aceh Jaya) with a 135 MW capacity is slated to 

operate commercially in 2024 and PLTA Teunom 2 with a 240 MW capacity is slated to operate 

commercially in 2025.  

 

Moreover, Christin believes that renewable energy sector will continue to grow on the account of 

strategies and vital needs of renewable energy-based electricity to support economic growth. In a 

global-scale, renewable energy is trending for the sake of creating a sustainable world. Christin added, 

“During this Covid-19 pandemic, the renewable energy sector has received positive sentiment. With 

free vaccinations provided by the government, the economy is expected to grow 5% next year, 

according to the projection of the Ministry of Finance’s Fiscal Policy Agency.”  

 

The government is also targeting a 100% electrification ratio by 2030. In addition, electric consumption 

is targeted to surge by more than 6 times to a range of 1,205 tera to 1,491 terawatt-hour (TRW) by 

2050.  

 

According to a data disclosed by the Ministry of Energy and Mineral Resources, renewable energy is 

targeted to amount to 23% of total energy consumption by 2025 as prescribed in the National Energy 

Planning (Rencana Umum Energi Nasional, “RUEN”). However, as of 2019, renewable-sourced energy 

only constituted 9.15%. Currently, the renewable energy has supplied 11% out of the targeted 23% 

and it is generated mostly by PLTA, geothermal power plants (Pembangkit Listrik Tenaga Panas bumi, 

“PLTP”) and biofuel-sourced power plants. “The government must involve private parties in supplying 

electricity. It cannot rely solely on the State-owned Electricity Company (Perusahaan Listrik Negara, 

“PLN”),” she said.  

 

PLTM (Micro-hydro or mini-hydroelectric power plant) operates in the same principle with 

hydroelectric power plant. The difference between them lies in the capacity, where power plants with 



  

less than 1 MW are called micro-hydro; power plants with 1 to 10 MW are called mini-hydro; and 

power plants with more than 10 MW are called hydroelectric power plants. In addition to PLTM and 

PLTA, the Company is also working on Solar Photovoltaic Electricity (Pembangkit Listrik Tenaga 

Surya, “PLTS”) in several places, including in Australia.  

 

“Based on its business performance, Terregra’s sales in late December 2019 stood at Rp23.81 billion, 

decreased by 48% from Rp45.59 billion on a year-on-year (yoy) basis. The biggest revenue came from 

trading of Rp18.98 billion, which decreased from the previous year of Rp45.52 billion. In addition, sales 

from electricity increased to Rp4.58 billion from zero-sales in 2018 and rental income increased from 

Rp243.41 million from Rp64.70 million. The Company recorded a gross profit of Rp11.33 billion in 

December 2019, which decreased by 8.9% from Rp12.44 billion in December 2018. In addition, the 

Company booked a net loss of Rp9.01 billion in year-end of 2019, a decline compared to the same 

period in 2018, when the Company was able to book a net profit of Rp2.37 billion. The Company’s 

assets valued at Rp560.04 billion as of December 2019, which increased from Rp470.82 billion in 

December 2018. The Company’s largest customers are PT Nani Wahyuni Industries which accounts for 

63.62% of the company’s revenue and in the second place is Diamond Energy Pte Ltd with a 19.25%,” 

Christine said.  

 

Christine added that for the last 9 months of 2020, TGRA’s biggest client is Diamond Energy Pte Ltd 

which contributed to Rp4.70 billion or 52.78% of its total revenue and PT PLN (Persero) contributed 

to Rp4.04 billion or 45.44% of its total revenue.  

 

Christine continued, “Our activity during the Covid-19 Pandemic is affected by a number of factors, 

such financials, market risk (including currency risk), credit risk, and liquidity risk. As a result, we have 

designed programmes to focus on managing risks arising from the unpredictable financial market. 

With such measures, we endeavour to minimise the adverse impact it may have on the Group’s 

financial performance.”  

 

An overview about PT Terregra Asia Energy Tbk  

 

PT Terregra Asia Energy Tbk started its operation in 1996, engaged in technical services and spare parts supply 

for PT PLN (Persero). “Terregra” is derived from two words, i.e. “Terre” means earth and “Gra” means “Love”. As 

a whole, Terregra means “to love the earth”. The meaning is in line with the Company’s mission to develop and 

promote clean and renewable energy in Indonesia, generate electricity for secluded areas, reduce emission and 

carbon footprint on earth, as well as empower and improve quality of lives of surrounding communities.  

 

On Tuesday, 16 May 2017, the Company with a ticker code of TGRA, officially listed as the 543 listed company at 

the Indonesia Stock Exchange and the 1st renewable energy company listed in the exchange.  
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